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Basic References

É The content presented here represents the 
reading and study of hundreds of books, 
over the course of thousands of hours. 
There is nothing original. These four books 
make a good start:

É 1) Michael Novak, On Two Wings: Humble 
Faith and Common Sense at Americaôs 
Founding .

É 2) W. Cleon Skousen, The Five - Thousand Year 
Leap .

É 3) F.A. Hayek, The Road to Serfdom .

É 4) Ayn Rand, Capitalism: The Unknown Ideal .



Capitalism is the Economic 

Dimension of Liberty

ÉEconomics : The use of scarce 
resources, that have alternative 
uses, to achieve goals.

ÉLiberty : Freedom tempered by 
responsibility to a moral code.



Capitalism is a Philosophy

(must have three distinct 

components)

Philosophy
(love of truth
or knowledge)

Ethics
(moral code)

Metaphysics
(nature of reality)

Epistemology
(method for

discovering truth)



Capitalist Ethics

É "Every man, as long as he does not 
violate the laws of justice, is left 
perfectly free to pursue his own 
interest his own way, and to bring 
both his industry and capital into 
competition with those of any other 
man or order of men." - Adam 
Smith



The Capitalist ñGolden Ruleò

É "The only freedom deserving the name, is 
that of pursuing our own good in our own 
way, so long as we do not attempt to 
deprive others of theirs, or impede their 
efforts to obtain it. ïJohn Stuart Mill

É Grounded in Judeo -Christian ethics, ñYou 
shall love your neighbor as yourselfò.    
(Gal 5:14; Lev 19:18 )

ÉGolden Rule: ñDo unto others éò Ethics of 
Reciprocity found in 21 of 23 world 
philosophies. ( Matt 7:12; Luke 6:31 )



Contrast with Socialist Ethics

ÉñFrom each according to his ability;
to each according to his need.ò -
Karl Marx

É " Society's needs come before the 
individual's needs ." - Adolf Hitler



Capitalist Metaphysics

ÉReality is objective, not subjective.

ÉThere exists absolute truth.

ÉManôs nature is fixed, rooted in 
enlightened self - interest.


